SCHOOL BOND 
KNOW ALL MEN BY THESE PRESENT:

That we _______________________________________________________________  of legal age , resident of ___________________________________________________ in accordance with the provisions of Act 2706, do hereby jointly and severally furnish SCHOOL BOND to the Department to the Department of Education, Culture and Sports of the Republic of the Philippines through the Regional Director in the penal sum of ________________ pesos, Philippine Currency (P                    ) to guarantee on the part of the ________________________

____________________________ (name of school), an institution of learning located at ______

_______________________________________________________, its adequate and efficient administration and the observance of all regulations prescribed by the Department of Education, Culture and Sports or his duly authorized representative including the payment of the salaries of all its teachers and employees as the payment of all other obligations incurred by or in behalf of, said school or college.

When the Department of Education, Culture and Sports is satisfied that the said school has defaulted in  any of the foregoing particulars, this bond may immediately thereafter be declared forfeited and for the payment of the amount above specified be bind ourselves, our heirs, executors, administrators jointly and severally.


We bind ourselves by these presents to give the Department of Education, Culture and Sports at least sixty (60) days notice of the intended withdrawal or cancellation of this bond or the transfer or other disposition to be made of any of the properties herein described, in order that the interest of such teachers, employees or creditors of the school and Government, PROVIDED, Bond cannot be withdrawn or cancelled if there are pending complaints against the school.

IN WITNESS, We sign this present guarantee at _____________________________ this ____ day of _________________ 20 _______.

_____________________________


______________________________                                        

        (Signature of Bondsman)


                      (Signature of Bondsman)

Executed in the presence of      ___________________

___________________





           (Witness)

           (Witness)
Republic of the Philippines

______________________) s.s.

______________________)


at the ____________________, _________________________, Philippines on this ______ day of __________________ and _____________________ known to me be the same persons who executed the foregoing instrument to acknowledge that the same is their free act and deed.

Doc. No. ____________________ 


___________________________

Page No. ____________________


                Notary Public  

Book No. ____________________

                      My term expires Dec 31 __

Series of 20 ____________

